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The following management's discussion and analysis of results of operations, financial position and
cash flows must be read in conjunction with the Unaudited consolidated quarterly financial
statements as at august 31, 2005 and the audited consolidated financial statements and
accompanying notes of ZoomMed Inc. for the year ended May 31, 2005. Management prepared
this report taking into account all available information as at October 27, 2005.
This management report may contain information and declarations on the future performance of
ZoomMed Inc. that are by nature forward-looking. These declarations reflect the Management's
expectations regarding future events based on assumptions and uncertainties. Readers are hereby
cautioned that actual results may differ materially from expectations.
All financial information contained in this analysis and the financial statements have been prepared
in accordance with the Canadian generally accepted accounting principles (GAAP). Unless otherwise
indicated, all amounts are in Canadian dollars. The interim financial statements of ZoomMed Inc. for
the first quarter ended August 31, 2005, as well as related comparative data, have been reviewed by
external auditors.
This management report was submitted to the Audit Committee and approved by the Board of
Directors of ZoomMed Inc.
ZoomMed Inc. files its Financial Statements, press releases and other required filing documents on the
SEDAR data base at www.sedar.com.
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OPERATIONS
Established in February 2005, ZoomMed Inc. was classified as a Capital Pool Company as defined in
policy 2.4 of the TSX Venture Exchange until August, 2005. On July 27, 2005, ZoomMed Inc.
completed a qualifying transaction with the shareholders of 9103-8240 Québec Inc.
ZoomMed is presently developing a new electronic tool, aiming at changing the
way drugs are prescribed and dispensed throughout Canada. This handheld prescribing system
device, equipped with tools such as therapeutic information as well as medication interaction advisor,
will enable doctors to fulfill prescriptions and to electronically transmit them in a secure mode. This
user friendly and free Web product, designed for doctors, will use the latest "Pocket Pc" technologies.
Furthermore, ZoomMed is a reintegration, support and valorization company for paramedical and
laboratory equipment. In this respect, it insures the purchase of used equipment and its refection for
resale purposes on the market.
ZoomMed also offers a multilingual Web site, eBay® style, specialized in the sale and purchase of
paramedical equipment, therefore conferring to its customers the possibility of finding equipment,
parts and services according to their needs. This software solution also makes it possible to carry out
an effective inventory management, preventive and curative maintenance, contract services as well as
a document management system.
Recently, ZoomMed has purchase the assets of Équipements de Physiothérapie Gélinas Ltée
(" Physiothérapie Gélinas "), which has been operating a sales and distribution company for healthcare products and equipement related to physiotherapy for more than 25 years in Canada.
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REVIEW OF THE THREE MONTH PERIOD ENDED AUGUST 31, 2005
According to the Canadian generally accepted accounting principles, this transaction is a reverse
takeover and was recorded as an equity transaction accordingly. The interim consolidated financial
statements reflect Recyc-Med 2000 accounts at their book value as Recyc-Med 2000 is the presumed
purchaser in this reverse takeover transaction.
Comparative figures for the period ended August 31, 2004 have not been disclosed given it would
have been impossible to reconcile the required information at the price of a reasonable effort due to
9103-8240 Quebec Inc. (Recyc-Med 2000) did not have to comply with these disclosure requirements then.

INFORMATION TAKEN FROM
THE CONSOLIDATED STATEMENTS

Unaudited 3 month period
ended August 31, 2005

Revenues

163 706 $

Cost of sales

106 360 $
57 346 $

Gross margin
Operating expenses
Marketing and sales

127 298 $

Administration

562 574 $

Financial expenses

11 419 $
701 291 $

Earning before income taxes (loss)
Income taxes

0$

Net income (loss)
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(643 945) $

(643 945) $
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Revenues: The Corporation generated $163,706 in revenues for the three (3) month period ended
August 31, 2005. These revenues come from sales of paramedical equipment and technical services
on the Quebec private market.
Cost of sales: The Corporation registered $106,360 in cost of sales for the period ended August 31,
2005.
Sales expenses: The Corporation incurred $127,298 in sales expenses for the three (3) month period ended August 31, 2005.
Financial expenses: The Corporation incurred $11,419 in financial expenses for the three (3) month
period ended August 31, 2005.
Administration fees: The Corporation registered $562,574 in administration fees for the three (3)
month period ended August 31, 2005. During the period, the Company granted 1,800,000 options
awarding the holder to purchase 1,800,000 common shares for $0.25. Payroll charge related to stock
option plan amounts to $ 288,000 for the period ended August 31, 2005.
Earnings before income taxes (loss): The Corporation incurred an operating loss of ($643,945) or
$(0.029) per share for the three (3) month period ended August 31, 2005.

ZoomMed Inc.

9103-8240
Québec Inc.

INFORMATION TAKEN
FROM THE
BALANCE SHEETS

Unaudited balance
sheet as at
August 31, 2005

Audited balance sheet
as at
May 31, 2005

Working capital

908 570 $

(70 545) $

46 338 $

36 831 $

5 531 543 $

4 224 080 $

546 068 $

406 378 $

0$

0$

3 825 704 $

2 887 173 $

Capital properties
Total assets
Long term debt
(including short term
portion)
Shareholders advances
Equity
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Working capital on May 31, 2005 was at ($70,545) compared to $908,570 as at August 31, 2005.
Capital properties have been stable for the last two periods and have been amortized according to
the accounting methods in force.
Total assets of The Corporation have increased from $4,224,080 as at May 31, 2005 to $5,531,543
as at August 31, 2005. On July 27, 2005, ZoomMed Inc. completed its qualifying transaction with the
shareholders of 9103 8240 Québec Inc.. The corporation issued 18,000,000 shares at $0.25 per
share for a total consideration of $4,500,000.
Long-term debt (including short-term portion): Long-term debt increased from $406,378 in May
2005 to $546,068 in August 2005. This increase comes essentially from the acquisition of assets from
"Physiothérapie Gélinas", which $155,000 is payable over a two year period.
The Corporation's equity increased from $2,887,173 as at May 31, 2005 to $3,825,704 as at
August 31, 2005. As at August 31, 2005, 29,500,000 shares were issued and fully paid.
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